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Table 3: Predicting Contract Prices by Contract Services 
 (1) (2) 
 Price Current Price 
words/month 0.510*** 41.51*** 
 (9.90) (10.53) 
   
articles/month 21.08*** 1963.6*** 
 (3.98) (4.85) 
   
Constant -50.80** -4641.2*** 
 (-3.37) (-4.03) 
Observations 10 10 
Adjusted R2 0.922 0.933 
t statistics in parentheses 
* p < 0.10, ** p < 0.05, *** p < 0.01 
 
&

& &
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!"#$%&L(&61%G*2,*0K&/-0,1"2,*0K&M+*0K&;-0G&N*%$G+&J1-8&!*8%&O'>&8-0,9+&,-&G",%&-.&2-0,1"2,(&/-40,1*%+&*0&"&/1*+*+&

 (1) (2) (3) (4) 
 OLS Probit Logit CLogLog 
     

Lagged Abnormal 
Return 

34.17** 200.1*** 332.1*** 278.6*** 

 (4.00) (4.31) (6.05) (23.76) 
     

Constant 0.0833*** -1.597*** -2.789*** -2.823*** 
 (156146.17) (-12.41) (-9.17) (-8.76) 

Observations 48 48 48 48 
Adjusted R2 0.123    

t statistics in parentheses 
* p < 0.10, ** p < 0.05, *** p < 0.01 
 
&

!"#$%&=(&61%G*2,*0K&/-0,1"2,*0K&M+*0K&;-0G&N*%$G+&J1-8&!*8%&O'>&8-0,9+&,-&P'>&8-0,9+(&/-40,1*%+&*0&/1*+*+&  
 (1) (2) (3) (4) 
 OLS Probit Logit CLogLog 
main     
Lagged Abnormal 
Return 

3.162 22.21*** 43.91*** 42.05*** 

 (2.28) (3.80) (4.31) (4.46) 
     
Constant 0.0363*** -1.776*** -3.220*** -3.238*** 
 (11.57) (-50.63) (-43.66) (-45.17) 
Observations 92 92 92 92 
Adjusted R2 -0.006    
t statistics in parentheses 
* p < 0.10, ** p < 0.05, *** p < 0.01 
&

& &
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